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DIRECTORS' REVIEW TO THE SHAREHOLDERS

The Directors of the Company are pleased to present their un-audited condensed
interim financial information of the Company for the nine months ended March 31,
2024. The comparative financial results of the company are reproduced hereunder:

Nine months ended

31 March 31 March
2024 2023

(Rupees in Thousand)

REVENUE 2,364,285 1,187,726
COST OF SALES (2,417,740)  (1,165,478)
GROSS (LOSS) / PROFIT (53,455) 22248
DISTRIBUTION COST (1,110) (776)
ADMINISTRATIVE EXPENSES (47,788) (38,896)
OTHER EXPENSES (783) (139)
OTHER INCOME a 380
FINANCE COST (39,569) (77,245)
LOSS BEFORE TAXATION (142,705) (94,428)
TAXATION 2,558 (43,254)
LOSS AFTER TAXATION (140,147) (137,682)
LOSS PER SHARE- BASIC AND DILUTED (RUPEES) (14.51) (14.25)

REVIEW OF OPERATING RESULTS

During the period under review sales were Rupees 2,364.285 million as compared to
Rupees 1,187.726 million of corresponding period. Cost of sales was Rupees
2,417.740 million as compared to Rupees 1,165.478 million of corresponding period.
The Company incurred a loss after taxation amounting to Rupees 140.147 million as
compared to corresponding period in which the Company incurred a loss after
taxation amounting to Rupees 137.682 million.

FUTURE OUTLOOK

The management of your Company remains cognizant of the challenges as it continues its
efforts to regain its profitability by increasing its market efforts to increase in share of
market. We also remain focused on the challenge of reducing our operating costs and using
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our efficiencies to maximize our returns. Moreover the Company is operating on its optimum
capacity with the support of interest free loans obtained from directors and facility of
borrowings from the banks to meet the liquidity requirements.

ACKNOWLEDGEMENT

The Board places on record its appreciation for the cooperation, commitment, and hard
work extended to the Company by the customers, suppliers, bankers, and all the employees
of the Company.

On behalf of the Board

FAISALABAD Aizad Amer
Dated: April 30, 2024 Chief Executive Officer

AN

Khawaja Amer Khurshid
Director
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (Un-audited)
FOR THE NINE MONTHS ENDED 31 MARCH 2024

NOTE Nine months ended Quarter ended
31 March 31 March 31 March 31 March
2024 2023 2024 2023

(RUPEES IN THOUSAND)

SALES 2,364,285 1,187,726 1,005,937 515,734
COST OF SALES (2417,740)  (1,165478) (940,351) (512,912)
GROSS (LOSS)/ PROFIT (53.455) 22,248 65,586 2,822
DISTRIBUTION COST (1,110) (776) (282) (222)
ADMINISTRATIVE EXPENSES (47,788) (38,896) (15,824) (13,268)
OTHER EXPENSES (783) (139) = -
OTHER INCOME = 380 - .
FINANCE COST (39,569) (77,245) (18,145) (26,864)
(LOSS) / PROFIT BEFORE TAXATION (142,705) (94,428) 31,335 (37,532)
TAXATION 2,558 (43,254) (13,640) (24,064)
(LOSS) / PROFIT AFTER TAXATION (140,147) (137.682) 17,695 (61,596)
(LOSS)/ EARNINGS PER SHARE - BASIC

AND DILUTED (RUPEES) (14.51) (14.25) 1.83 (6.38)

The annexed notes form anintegral part of this condensed interim financial information.

AV

Aizad Amer Khawaja Amer Khurshid

Chief Executive Officer Director

v

d

Muhamfmad Saqib Ehsan
Chief Financial Officer
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CONDENSED INTERIMSTATEMENT OF COMPREHENSIVE INCOME (Un-audited)
FOR THE NINE MONTHS ENDED 31 MARCH 2024

Nine months ended Quarter ended
31 March 31 March 31 March 31 March
2024 2023 2024 2023

------------------ — (RUPEES IN THOUSAND) —-memememmemememee
(LOSS)/ PROFIT AFTER TAXATION (140,147) (137,682) 17,695 (61,596)

OTHER COMPREHENSIVE INCOME

ltems that will not be reclassified to
subsequently profit or loss - = = .

ltems that may be reclassified subsequently
to profit or loss | - - - -

TOTAL COMPREHENSIVE (LOSS)/
PROFIT FOR THE PERIOD (140,147) (137,682) 17,695 (61,596)

The annexed notes form an integral part of this condensed interim financial information.

oy s ke

Aizad Amer Khawaja Amer Khurshid Muhamimad Saqib Ehsan
Chief Executive Officer Director Chief Financial Officer



3rd Quarter Report

AN TEXTILE MILLS LIMITED

12210 [erouRUL JBIYD 1002110
uesy3 qibgs pewweynpy plysinyy Jawy efemeyy
\ e
[ (685 661 25k L2S AR 8LLTY 0SZ L1 000'09e 009'96
- (iviort) = # " * o
_Ci_ow: :Eﬁ.ov: _ _ I 7 = : : - 7 7 = 7 7 7
- E¥s oL (eva'oL) (evs'ol) - - -
0LE'FZ6 (596'69) GEYLES 199617 gLL YR 0SZ L4 000'09€ 009'96
G05'LZL (zgz'8s) 150581 162981 H = &
CEEETT (66L) 18681 PP = = =
(e50'as) (es0'es) i 3 - = z
2 926°L (8z6'1) (az6'L) = = -
_Gog'ess  (199'el) 998'€5E 268162 BLLTY 0SZ'LL 000'09e 009'96
(zeg'zel)  (ze9iEM) - - . . .
lewozsn | |esuzen 1[5 1% [ IFERIF B
= 199°9 (199'9) (Lag'a) T = =
LBV FEE 09e L1 125098 664’862 BLLvr szl 000'09e 009'96
({ONYSNOHL NI $33dny)
Xe}
aWouUl pauajap Jo jau
- septadoud usunsanuy | oo o oniayase winjwaid
Aiinba (s807 Q3aLYINWNOY) R | sJapjoyaieys I SNVOT )
f Lid0¥d IVIOL i 40 uopJod fyinbg aieys
IvioL Q3LVINdONddYNA pue juejd ‘Apadosd SHo.Lo3yIa JHVYHS
jo uonenjeaadl uo snjding
SIAYIASIY TYLAYD

$Z0Z HOYYIN L€ O3AN3 SHLNOW 3NIN 3HL ¥04d
(paypne-un) ALIND3 NI SIDONVHI 40 LNIWILVLS WINILNI OISNIANOD

132140 2AIINJI9X T J8IYD
Jawy pezly

‘uopewwo| ejouedy wyai) pasuapuod sy jo ved (eafagu) e wuo) S8jou paxauLe ay |
(peppne-un) - vZ0Z Yotel LE 18 se sougeg

FZ0Z USIEW L€ PAPUS SLRUOLL BUM 2y} 10} S50| arisuayaidiiod [gjo )
$Z0Z YoJBW L€ PAPUS SUILIOW BLI U} JO) BLLOOU| Basuaya dLWog Jsyi0
FZ02 UBW LT pepuUa SUIUOLL BUIL 8L 10} 5507

¥E} SLI0IU| paus)ap jo jau - uonedeudap [Elawaial)
o wnosae uo uewdnbea pue wejd Kuadoid jo uohenigial uo sMding Wol) Jajsuel |
(panpny) -£Z0Z aunr OF Je S adugeq

£20Z sunf 0g pepua Jayenb ay Joj awodu) ansuaysudioD (Ej0]

€202 8un[ OF papua 1apenb ay) 1o} BWooU) aalsuayaudwD Jayin
£20Z aunp gf papus Japenb ey Joj 5507

XE} SLUCIU| pausjap Jojau - _.—O_um_uw._umu JEL BuRIIU|
J0 unoaoe uo wewdnba pue ueid Ayedoid jo uojienEnal UO SNIMINS WOy Jejsuel|
(paupne-un) - €20z Yose L £ 1. se aoueeg

£20Z Y9Iy |§ PEPUS SUILIOW BUNI BY] 10} SSO| AISUSLBICI0D B0
£Z0Z YoJEW LE PEPUS SYILIOW BUN BU} J0} SLI0oU| BnSuays dwos JByi0
£202 YOJBN LE PEPUS SLHUOLL BUILI 8L J0) S50

XE} SLICIU| paugjap Jo 18U - uonenaidap | awalou)
4O unoooe uo wawdnba pue ued fuedosd jo uojenienss uo sniding woly J8jsuel|

(poupny) - zz0z sunr og 38 se saue|eg



AN TEXTILE MILLS LIMITED 3rd Quarter Report

CONDENSED INTERIM STATEMENT OF CASH FLOWS (Un-audited)
FOR THE NINE MONTHS ENDED 31 MARCH 2024

NOTE Nine months ended
31 March 31 March
2024 2023
(RUPEES IN THOUSAND)
CASH FLOWS FROM OPERATING ACTIVITIES
Cash generated from / (used in) operations 7 43,551 (62,789)
Finance cost paid (37,896) (55,824)
Mark-up paid against lease liability (258) (224)
Income tax paid (16,803) (28,524)
Staff retirement gratuity paid (11,728) (11,889)
Net increase in long term deposits and prepayments (385) (486)
Net cash used in operating activities (23,519) (159,736)
CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from sale of property, plant and equipment - 384
Capital expenditure on property, plant and equipment (20,494) (15,574)
Net cash used in investing activities (20,494) (15,190)
CASH FLOWS FROM FINANCING ACTIVITIES
Lease liability obtained - net (281) (216)
Short term borrowings - net 39,065 198,147
Net cash generated from financing activities 38,784 197,931
NET (DECREASE) / INCREASE IN CASH AND CASH
EQUIVALENTS (5,229) 23,005
CASH AND CASH EQUIVALENTS AT THE
BEGINNING OF THE PERIOD 29,659 25,875
CASH AND CASH EQUIVALENTS AT THE
END OF THE PERIOD 24,430 48,880

The annexed notes form an integral part of this condensed interim financial information.

oy s ke

Aizad Amer Khawaja Amer Khurshid Muhamimad Saqib Ehsan
Chief Executive Officer Director Chief Financial Officer
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SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (Un-audited)
FOR THE NINE MONTHS ENDED 31 MARCH 2024

1. THE COMPANY AND ITS OPERATIONS

AN Textile Mills Limited 'the Company is a public limited company incorporated in Pakistan under the Companies Act, 1913
(now Companies Act, 2017) ard is listed on Pakistan Stock Exchange Limited. Its registered office and mills premises are
located at 35 Kilometers, Sheikhupura Road, Faisalabad. The principal activity of the Company is manufacturing, sale and
trading of yam and cloth.

2. BASIS OF PREPARATION

This condensed interim financial information is un-audited and is being submitted to shareholders as required by the
Companies Act, 2017. This condensed interim financial information of the Company for the nine months ended 31 March
2024 has been prepared in accordance with the requirements of the International Accounting Standard (IAS) 34 'Interim
Financial Reporting' and provisions of and directives issued under the Companies Act, 2017 as applicable in Pakistan and
notified by the Securities and Exchange Commission of Pakistan(SECP). In case where requirements differ, the provisions of
or directives issued under the Companies Act, 2017 have been followed. This condensed interim financial information should
be read in conjunction with the audited annual published financial statements of the Company for the year ended 30 June
2023.

3. ACCOUNTING POLICIES AND COMPUTATION METHODS

The accounting policies and methods of computations adopted for the preparation of this condensed interim financial
information are the same as applied in the preparation of the preceding audited annual published financial statements of the
Company for the year ended 30 June 2023.

4. CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

The preparation of this condensed interim financial information in conformity withthe approved accounting standards requires
the use of certain critical accounting estimates. It also requires the management to exercise its judgment in the process of
applying the Company's accounting policies. Estimates and judgments are continually evaluated and are based onhistorical
experience and other factors, including expectations of future events that are believed to be reasonable under the
circumstances.

During preparation of this condensed interim financial information, the significant judgments made by the management in
applying the Company's accounting policies and the key sources of estimation and uncertainty were the same as those that
applied in the preceding audited annual published financial statements of the Company for the year ended 30 June 2023.

5. CONTINGENCIES AND COMMITMENTS

a) Contingencies

i) There was no significant change in the status of contingencies as reported in the annual financial statements of the Company
for the year ended 30 June 2023.

b) Commitments

i) Letter of credit for capital expenditure is of Rupees 13.324 million (30 June 2023; Rupees Nil).
il) Letters of credit or contracts other than for capital expenditure are of Rupees 60.571 million (30 June 2023: Rupees Nil).

Un-Audited Audited
31 March 30 June

2024 2023
(RUPEES IN THOUSAND)

6. PROPERTY,PLANT AND EQUIPMENT

Opening book value 1,266,356 1,059,112

Add:
Cost of additions during the period / year (Note 6.1) 20,494 25,243
Effect of surplus on revaluation - 233,938
1,286,850 1,318,293

Less:
Book value of deletions during the period / year (Note 6.2) - 2,998
Depreciation charged during the period / year 42 272 48,939

42,272 51,937
1,244,578 1,266,356
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6.1

6.2

71

Cost of additions during the period / year

Plant and machinery
Electric installations / appliances
Vehicles

Book value of deletions during the period / year

Vehicles

CASH GENERATED FROM / (USED IN) OPERATIONS

Loss before taxation

Adjustments for non-cash charges and other items:

Depreciation

Depreciation on right-of-use asset

(Gain on sale of property, plant and equipment
Allowance for expected credit looses
Provision for staff retirement gratuity

Finance cost

Working capital changes (Note 7.1)

Working capital changes

Decrease / (increase) in current assets:
Stores, spare parts and loose tools

Stock intrade

Trade debts

Loans and advances

Short term deposits and prepayments
Other receivables

Increase / (decrease) in trade and other payables

TRANSACTIONS WITH RELATED PARTIES

3rd Quarter Report

Un-audited Audited
31 March 30 June
2024 2023

(RUPEES IN THOUSAND)

19,552 16,754
678 -
264 8,489

20,494 25,243
- 2,998
- 2,998

Un-audited

Nine months ended
31 March 31 March
2024 2023

(RUPEES IN THOUSAND)

(142,705) (94,428)
42272 36,614
357 446

. (251)

. 48

15,028 12,349
39,569 77,245
89,030 (94,812)
43,551 (62,789)
15,432 (16,205)
46,312 (41,935)
(2.749) (8,357)
(134,378) 2,922
(4.547) (964)
(10,299) (29,305)
(90,229) (93,844)
179,259 (968)
89,030 (94,812)

The related parties comprise of associated companies and key management personnel. The Company in the normal
course of business carmries out transactions with various related parties. Detail of transaclions with related parties are as

follows:
i) Transactions
Particulars

Other related parties

Shortterm borrowings  Directors of the Company  Loans obtained / (repaid)

ii) Period end balances

Short term borrowings

Basis of relationship Nature of transaction

(124,017) 50,000
Un-audited Audited
31 March 30 June
2024 2023

(RUPEES IN THOUSAND)

335,599

459,616
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9. FINANCIAL RISK MANAGEMENT

The Company's financial risk management objectives and policies are consistent with those
disclosed in the preceding audited annual financial statements of the Company for the year ended
30 June 2023.

10. DATE OF AUTHORIZATION

This condensed interim financial information was approved by the Board of Directors and authorized
forissue on 30 April, 2024.

11. CORRESPONDING FIGURES

In order to comply with the requirements of IAS 34, the condensed interim balance sheet and
condensed interim statement of changes in equity have been compared with the balances of annual
audited financial statements of preceding financial year, whereas, the condensed interim profit and
loss account, condensed interim statement of comprehensive income and condensed interim cash
flow statement have been compared with the balances of comparable period of immediately
preceding financial year.

12. GENERAL

Figures have been rounded off to the nearest thousand of Rupees unless otherwise stated.

ey s o

Aizad Amer Khawaja Amer Khurshid Muhaminad Saqib Ehsan
Chief Executive Officer Director Chief Financial Officer
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