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DIRECTORS’ REVIEW TO THE SHAREHOLDERS

The Directors of your Company feel pleasure to submit un-audited condensed interim
financial information of your Company for the nine months ended March 31, 2025.

Nine months ended

31 March 31 March
2025 2024

(Rupees in Thousand)

REVENUE 3,341,265 2,364,285
COST OF SALES (3,251,459) (2,417,740)
GROSS PROFIT 78,806 (53,455)
DISTRIBUTION COST (6,487) (1,110)
ADMINISTRATIVE EXPENSES (43,844) (47,788)
OTHER EXPENSES 3) (783)
OTHER INCOME 5 )
FINANCE COST (38,489) (39,569)
PROFIT / (LOSS) BEFORE LEVY AND TAXATION 985 (142,705)
LEVY (41,766) (29,553)
LOSS BEFORE TAXATION (40,781) (172,258)
TAXATION (3,185) 32,111
LOSS AFTER TAXATION (43,966) (140,147)
LOSS PER SHARE- BASIC AND DILUTED (RUPEES) (4.55) (14.51)

REVIEW OF OPERATING RESULTS

During the period under review sales were Rupees 3,341.265 million as compared to Rupees
2,364.285 million of corresponding period. Cost of sales was Rupees 3,251.459 million as
compared to Rupees 2,417.740 million of corresponding period. The Company incurred a
loss after taxation amounting to Rupees 43.966 million as compared to the corresponding
period in which the Company incurred a loss after taxation of Rupees 140.147 million.

FUTURE OUTLOOK

The management of your Company remains cognizant of the challenges as it continues its
efforts to regain its profitability by increasing its market efforts to increase in share of
market. We also remain focused on the challenge of reducing our operating costs and using
our efficiencies to maximize our returns. Moreover the Company is operating on its optimum
capacity with the support of interest free loans obtained from directors and facility of
borrowings from the banks to meet the liquidity requirements.
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (Un-audited)
FOR THE NINE MONTHS ENDED 31 MARCH 2025

NOTE Nine months ended Quarter ended
31 March 31 March 31 March 31 March
2025 2024 2025 2024

(RUPEES IN THOUSAND)

REVENUE WITH CONTRACT WITH CUSTOMERS 3,341,265 2,364,285 1,165,041 1,005,937
COST OF SALES (3,251,459) (2,417,740) (1,132,458) (940,351)
GROSS PROFIT 89,806 (53,455) 32,583 65,586
DISTRIBUTION COST (6,487) (1,110) (286) (282)
ADMINISTRATIVE EXPENSES (43,844) (47,788) (13,790) (15,824)
OTHER EXPENSES (3) (783) - -
OTHER INCOME 2 - - -
FINANCE COST (38,489) (39,569) (14,143) (18,145)
PROFIT / (LOSS) BEFORE LEVY AND TAXATION 985 (142,705) 4,364 31,335
LEVY (41,766) (29,553) (14,563) (12,574)
(LOSS) / PROFIT BEFORE TAXATION (40,781) (172,258) (10,199) 18,761
TAXATION (3,185) 32,111 (4,166) (1,066)
(LOSS)/ PROFIT AFTER TAXATION (43,966) (140,147) (14,365) 17,695
(LOSS)/ EARNINGS PER SHARE - BASIC

AND DILUTED (RUPEES) (4.55) (14.51) (1.49) 1.83

The annexed notes form an integral part of this condensed interim financial information.

Ay

Aizad Amer Khawaja Amer Khurshid
Chief Executive Officer Director Chief Financial Officer
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (Un-audited)
FOR THE NINE MONTHS ENDED 31 MARCH 2025

Nine months ended Quarter ended
31 March 31 March 31 March 31 March
2025 2024 2025 2024
—mmemmmemeeeeee—- (RUPEES IN THOUSAND) ——— -
(LOSS)/PROFIT AFTER TAXATION (43,966) (140,147) (14,365) 17,695
OTHER COMPREHENSIVE INCOME
ltems that will not be reclassified to
subsequently profit or loss - - - -
ltems that may be reclassified subsequently
to profit or loss - - - -
TOTAL COMPREHENSIVE (LOSS)/
INCOME FOR THE PERIOD (43,966) (140,147) (14,365) 17,695

The annexed notes form an integral part of this condensed interim financial information.

A

Khawaja Amer Khurshid
Director

Aizad Amer
Chief Executive Officer

Chief Financial Officer
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CONDENSED INTERIM STATEMENT OF CASH FLOWS (Un-audited)
FOR THE NINE MONTHS ENDED 31 MARCH 2025

NOTE Nine months ended
31 March 31 March
2025 2024

(RUPEES IN THOUSAND)
CASH FLOWS FROM OPERATING ACTIVITIES

Cash (used in) / generated from operations 7 (84,582) 43,5651
Finance cost paid (34,923) (37,896)
Mark-up paid against lease liability - (258)
Income tax paid (26,557) (16,803)
Staff retirement gratuity paid (14,321) (11,728)
Net increase in long term deposits and prepayments (1,038) (385)
Net decrease in long term loans 200 -
Net cash used in operating activities (161,221) (23,519)

CASH FLOWS FROM INVESTING ACTIVITIES

Capital expenditure on property, plant and equipment (64,331) (20,494)
Net cash used in investing activities (64,331) (20,494)

CASH FLOWS FROM FINANCING ACTIVITIES

Lease liability obtained - net - (281)
Short term borrowings - net 209,733 39,065

Net cash generated from financing activities 209,733 38,784

NET DECREASE IN CASH AND CASH

EQUIVALENTS (15,819) (5,229)
CASH AND CASH EQUIVALENTS AT THE

BEGINNING OF THE PERIOD 26,868 29,659

CASH AND CASH EQUIVALENTS AT THE

END OF THE PERIOD 11,049 24,430

The annexed notes form an integral part of this condensed interim financial information.

SV

Aizad Amer Khawaja Amer Khurshid
Chief Executive Officer Director Chief Financial Officer
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SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (Un-audited)
FOR THE NINE MONTHS ENDED 31 MARCH 2025

1. THE COMPANY AND ITS OPERATIONS

AN Textile Mills Limited 'the Company’ is a public limited company incorporated in Pakistan under the Companies Act, 1913
(now Companies Act, 2017) and Is listed on Pakistan Stock Exchange Limited. its registered office and mills premises are
located at 35 Kilometers, Sheikhupura Road, Faisalabad. The principal activity of the Company is manufacturing, sale and
trading of yam and cloth,

2. BASIS OF PREPARATION

This condensed interim financial information is un-audited and is being submitted to shareholders as required by the
Companies Act, 2017. This condensed interim financial information of the Company for the nine months ended 31 March
2024 has been prepared in accordance with the requirements of the International Accounting Standard (IAS) 34 'Interim
Financial Reporting' and provisions of and directives issued under the Companies Act, 2017 as applicable in Pakistan and
nofified by the Securities and Exchange Commission of Pakistan{SECP). In case where requirements differ, the provisions of
or directives issued under the Companies Act, 2017 have been followed. This condensed interim financial information should
be read in conjunction with the audited annual published financial statements of the Company for the year ended 30 June
2024,

3. ACCOUNTING POLICIES AND COMPUTATION METHODS

The accounting policies and methods of computations adopted for the preparation of this condensed interim financial
information are the same as applied in the preparation of the preceding audited annual published financial statements of the
Company for the year ended 30 June 2024,

4. CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

The preparation of this condensed interim financial information in conformity with the approved accounting standards requires
the use of certain critical accounting estimates. It also requires the management to exercise its judgment in the process of
applying the Company's accounting policies, Estimates and judgments are continually evaluated and are based on historical
experience and other faclors, including expectations of future events that are believed to be reasonable under the
circumstances.

During preparation of this condensed interim financial information, the significant judgments made by the management in
applying the Company's accounting policies and the key sources of estimation and uncertainty were the same as those that
applied in the preceding audited annual published financial statements of the Company for the year ended 30 June 2024,

5. CONTINGENCIES AND COMMITMENTS
a) Contingencies

i) An appeal has been filed by the Company before Appellate Tribunal Inland Revenue, Lahore on 30 July 2021 against
the order of Assistant Commissioner Inland Revenue for the tax year 2017 against demand of Rupees 8.966 million (30
June 2024: Rupees 8.966 million) regarding non-deduction of withholding tax from certain parties under various
clauses of section 153 of the Income Tax Ordinance, 2001. The related provision is not made in these condensed
interim financial statements in view of favorable outcome of the appeal, on advice of legal counsel.

i) An appeal has been filed by the Company before Appellate Tribunal Inland Revenue, Lahore dated 16 April 2019
against the order of Additional Commissioner Inland Revenue (Appeals) dated 14 November 2018, for demand of
Rupees 14.663 million (30 June 2024: Rupees 14.663 million) by the tax department regarding disallowance of
withholding taxes as adopted in income tax return for the tax year 2016. The related provision is not made in these
condensed interim financial statements in view of favorable outcome of the appeal, on advice of legal counsel.

i) The Company filed appeal before Appellate Tribunal Inland Revenue, Lahore on 21 March 2019 against the order of
Additional Commissioner Inland Revenue for demand of Rupees 114.118 million (30 June 2024: Rupees 114.118
million) related to nullifying the proration of the income between FTR and NTR as adopted by the Company for the tax
year 2014. The related provision is not made in these condensed interim financial statements in view of favorable
outcome of the appeal, on advice of legal counsel.

iv) An appeal has been filed before Appellate Tribunal Inland Revenue, Lahore in March 2019 because Additional
Commissioner Inland Revenue amended the assessment for the tax year 2007 and created a demand of Rupees 5.766
million (30 June 2024: Rupees 5.766 million) on the issue of proration of specific expenses related to normal tax
regime to final tax regime. The related provision is not made in these condensed interim financial statements in view of
favorable outcome of the appeal, on advice of legal counsel.
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v) A reference has been filed before the Lahore High Court, Lahore by Regional Tax Office (RTO), Faisalabad on 04
December 2019 against the order made by Appellate Tribunal Inland Revenue, Lahore regarding an appeal filed by the
Company dated 07 June 2017 against the demand of Rupees 22.378 million (30 June 2024: Rupees 22.378 million) by
the RTO, Faisalabad regarding the disallowance of minimum tax adjustment for the tax year 2011. The related
provision is not made in these condensed interim financial statements on the basis of the advice from legal counsel that
the reference filed by the Department will not be successful.

vi) On 13 August 2020, the Supreme Court of Pakistan upheld the Gas Infrastructure Development Cess (GIDC) Act,
2015 to be constitutional and intra vires. In connection with this decision, the Company filed a writ petition in Lahore
High Court, Lahore on 16 September 2020 against the charge of GIDC at the rate of captive power consumer instead of
industrial consumer. Lahore High Court, Lahore suspended the payment of Rupees 26.344 million (30 June 2024:
Rupees 26.344 million) related to this difference, subject to furnishing of post dated cheques which have been
submitted by the Company. Keeping in view the opinion of the legal counsel of the Company, the related provision is
not made in these condensed interim financial statements as there are strong grounds of favourable outcome of the

petition.

vii) An appeal was filed in Lahore High Court, Lahore on 10 August 2017 against cost of supply of Re-Gasified Liquefied
Natural Gas (RLNG) by Sui Northern Gas Pipelines Limited (SNGPL) amounting to Rupees 12.224 million (30 June
2024: Rupees 12.224 million). This appeal was allowed by Lahore High Court, Lahore on 13 December 2019 by asking
Qil and Gas Regulatory Authority (OGRA) to conduct a public hearing to determine the level of cost of supply of RLNG.
Keeping in view the opinion of the legal counsel of the Company, the related provision is not made in these condensed
interim financial statements as there are strong grounds that the decision of the proposed public hearing of OGRA will
be decided in favour of the Company.

viii) Sindh High Court, Karachi made decision on 04 June 2021 about the levy of Sindh Infrastructure Cess, against
which the Company was contingently liable for Rupees 3 million (30 June 2024: Rupees 3 million) although guarantees
were submitted by the Company's Bank for the same amount. Against the decision, the Company lodged a constitution
petition no. 4719/2021 dated 13 August 2021 in Supreme Court of Pakistan (SCP). Thereafter, on 01 September 2021,
SCP allowed the petition, suspended the judgement of Sindh High Court, Karachi and leave to appeal was granted.
However the case is not yet fixed for hearing by SCP. On advice of legal counsel, in view of possible favourable
outcome, no provision is accounted for in these condensed interim financial statements.

ix) Guarantees of Rupees 106.760 million (30 June 2024: Rupees 104.052 million) are given by the banks of the
Company to SNGPL against gas connections and Faisalabad Electric Supply Company Limited (FESCO) against electricity
connection.

b) Commitments
i) i) There was no letter of credit for capital expenditure as at 31 March 2024 (30 June 2024: Rupees 13.382 million).

ii) i) Letters of credit other than capital expenditure were of Rupees 79.578 million (30 June 2024: Rupees 94.067 million).

Un-Audited Audited

31 March 30 June
2025 2024 |
(RUPEES IN THOUSAND)
6. PROPERTY, PLANT AND EQUIPMENT
Opening book value 1,236,906 1,266,356
Add:
Cost of additions during the period / year (Note 6.1) 64,331 25,361
Transferred fro right-of-use asset - 1,944
1,301,237 1,293,661
Less:
Book value of deletions during the period / year (Note 6.2) - 183
Depreciation charged during the period / year 41,961 56,572

41,961 56,755

1,259,276 1,236,906
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Un-audited Audited
31 March 30 June
2025 2024
(RUPEES IN THOUSAND)
6.1 Cost of additions during the period / year
Plant and machinery 15,672 21,937
Electric installations / appliances 48,510 678
Fumiture and fixtures 86 -
Vehicles 163 2,746
64,331 25,361
6.2 Book value of deletions during the period / year
Vehicles - 183
- 183
Un-audited
Nine months ended
31 March 31 March
2025 2024
(RUPEES IN THOUSAND)
1 CASH (USED IN) / GENERATED FROM OPERATIONS
Loss before taxation (40,781) (142,705)
Adjustments for non-cash charges and other items:
Depreciation 41,961 42272
Depreciation on right-of-use asset - 357
Allowance for expected credit looses 3 -
Provision for staff retirement gratuity 13,458 15,028
Finance cost 38,489 39,569
Working capital changes (Note 7.1) (137,712) 89,030
(84,582) 43,551
7.1 Working capital changes
Decrease / (increase) in current assets:
Stores, spare parts and loose tools (14,948) 15,432
Stock in trade (305,972) 46,312
Trade debts 61,467 (2,749)
Loans and advances 206 (134,378)
Short term deposits and prepayments (1086) (4,547)
Other receivables (36,753) (10,299)
(296,1086) (90,229)
Increase / (decrease) in trade and other payables 158,394 179,259
(137,712) 89,030
8. TRANSACTIONS WITH RELATED PARTIES

The related parties comprise of associated companies and key management personnel. The Company in the normal
course of business carries out transactions with various related parties. Detail of transactions with related parties are as

follows:

i) Transactions

Particulars Basis of relationship

Other related parties

Short term borrowings  Directors of the Company

ii) Period end balances

Short term borrowings

Nature of transaction

Loans obtained / (repaid)

22,000 (124,017)
Un-audited Audited
31 March 30 June
2025 2024

(RUPEES IN THOUSAND)

329,099

307,099
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9. FINANCIAL RISK MANAGEMENT
The Company's financial risk management objectives and policies are consistent with those
disclosed in the preceding audited annual financial statements of the Company for the year ended
30 June 2024.

10. DATE OF AUTHORIZATION

This condensed interim financial information was approved by the Board of Directors and authorized
for issue on 30 April, 2025,

11. CORRESPONDING FIGURES

In order to comply with the requirements of IAS 34, the condensed interim balance sheet and
condensed interim statement of changes in equity have been compared with the balances of annual
audited financial statements of preceding financial year, whereas, the condensed interim profit and
loss account, condensed interim statement of comprehensive income and condensed interim cash
flow statement have been compared with the balances of comparable period of immediately

12. GENERAL

Figures have been rounded off to the nearest thousand of Rupees unless otherwise stated.
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Aizad Amer Khawaja Amer Khurshid Muhaminad Saqib Ehsan
Chief Executive Officer Director Chief Financial Officer
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